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ROCHESTE?. BOND

by the Pirst National Bank of New |
Vork and it included Brown Brothers|
k Co,, White, Wald & Co., Kissel, l\tnnlu
‘utt & Co.and Sage, Wolcott & Steels of |
Rochester. The bankers will offer the
tndu to-day at prices to yleid 4.25 to
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10 per ceni, according to thelr ma-
ritlea. The bonds are dated Janunry

L 1933, and mature serially in 1823 to 3 e
They wers lasued for < 0. .80

63, ‘Inclusive, an -

bile improvements. - 1.......1-514 BR.... m“ |

There were five additional blds of | 38......10004 32.... ..Bt.'-lu l:lrnﬂm s

10.70 to 102.255. the latter by the Na- -i...... ‘ :1: :::lg
al City Company, Harris, Forbes o o ‘_‘

1 «sss100
e e s+ 1000%

4 Co.,, E. H. Rollin* & Sons, Eastman,
% llon & Co., Eldredge & Co, Redmond
& Co., Robert Winthrop & Co. and the
it fhester Trust and Safe Deposit Com-
puny. ' Other blds Inclnded the tollowing:
102,015 by the Cnase Securitles Cor-
poration, Bonbright & Co., Inc., the Na-
tional Bank of Commercs, Hornblower
& Weéks, Barr & Bchmelzor, Blalr &
Co,, the Egquitable Trust Company ot
New York and the First Trust and De-
posit Company of Syracuse, and 101,803
by Estabrook & Co. the Guaranty Com-
pany of New York, the Bankers Trust
Company, Remick, HHodges & Co., R, L.
Day & Co, and Willlam R. Compten
Company.
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!BONDS IN STOCK EXCHANGE

Bm ls A Ew HIGH WEDNESDAY, DHCEMBER 7, 1921
1920,
Day's sales seeee $1%.563,000
Yuu- to date..icinenes i 4,176,694,000
! RANGE OF LwLRTY BONDS,
Bt | Clesing. Eales (in

Syndicate Obtains $6.891,000 A e SOSPEL e b i open. e Low

00.18 96.30 872 215 8%a (1932-4T) wcuees § 66 :
City Issne for 102,637, or |0 il a'ﬁ. (IRBAT) wonnes SLES A1 9018
i 2 pT.60 450 oo 18t cv. 48 (1832-47). i e it
' $7,072,716, [97.20 97.40 424 .. 24 48 (1647-428) .evea a4 S i
f 97.64 441 170 1st ev. 488 (1982-47). 97,70 97.80 97.52
a9.00 ., 1 1ut-2d 4%u reg 1.38 97.36 9750
The successful bld for vesterday's of- 97.88 443 16056 24 cv. 448 (1027-42). :; :g szig 3:;33
' 4 5,501.00 £ th t . .s 41 2d gv. 4458 reg...... 27 7. i14
Bothstors 3 our cunt. gold coupon| 9790 WI3D 481 1220 84 4Ks qu il eneT 9508 0776
Rocheater's 4% per cent. go coupo v avs 118 84 4148 res P?.ﬂl'.l 97170 87.60
bends was 102.037, or §T.072.716, con- 9" 68 9770 448 2,474 4th 4%s (1 7.82 3;3_* g.gg

#tituting a new hign record for o &e- - 139 4th 4449 reg..ou- ‘i. 64 G4 7
purity of this credit, The syndleate 10000 100,03 4.74 1.0331]. tt: -I;';ss ('I'*l:!-?n.::lgglslg !.ggg gg:g
Which, obtained the bonds was headod gq i 10002 275 1,899 Vic 3%s (19:2°32)... $9.98 100.00 99,08
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$10,000,000 Traction Offering. a.....s.f.:.:ua Ohl M a P u:um v.-{:;a.
Drexel & Co., Bonbright & Co., Inc. Z...... 92 Moy -8k 3.....-10Ug
and Clark, Dodge & Co. are offering & Toiaigt i Bl by S Lt e e
new {saue of $10,000,000 of the Publle IO P - * S 1 ; SR
Service Corporation of New Jersey's Can Natl kys Cul MOELPS 4 b 1 P}
twenty year secured 7 per cent. gold GrTrunk & tong lal Bs 103
bonds at 95% to yvield 7.10 per cent EWWWQ
Plans for the offering were known to be 4. oo |
under way late. last week The pro- o gl Keauas 9973,
coeeds of the lssue and cash from the .\uesmell.&n 55| 10,00 0e. 00
corporation’s treasury will be used to g :;14 Bieeess 0078

yay off the $12,500,000 of f{ts notea
maturing on March 1, 1522, The new
issue !s & direct obligation secured by
$14,000,000 of the corporation’s general
mortgage sinking fund 5a, due tn 1953,

and $5,000,000 of the Public Service  1i..-...57y & Hub 1ut s
Hlectric Company’s capltal stock, The ‘.'_;‘T‘_*_T_' g L.....aial

corporation's net Income for the year
snded on October 31 was §11,747,280,
or more than three times the annual
interest hequirements on its total fund-
ed debt.
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The Cuba Rallrond Company has sold| 1. .’ ‘sa7 ﬂ,‘i’;‘-"“ PO, BlA Asked.  Bla, YA,
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cured also by the pledge with the trus- v
10¢ of $3,908,000 of the Cuba Rallroad . 1900 e {-
Company’s improvement and equipment 'l‘P.a'sl e OA Oovyiia : -
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Offet Elcectric Bonds,

Spencer Trask & Co. and Blyth, Wit-
tar & Co, of San Franclaco and the

5. ....cm.l

International Trust Company, Boett- Toes . 10018
cher, Porter & Co. and the Bankers | B e va Tl | 2Dosse.. 10014
Trust Company of Denver nre offering I .l 29, ... 970 Buses. 10689
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e Nevada-Callfornia Electrle Corpo-
satién and Its subsidiaries serve the
Tigh agricultural and industrial sections 3 s L
of southern and eastern California and Lyt 4] & «Badg | soo oo B0y
nlse the great mining disiricts of cen- iy }{3.:.1' ! |r::6' 'é&ﬁ;’uwd'm?m “s‘.r""'
tral, western and southwestern Nevada 70 [COBRGEM 4 | Dooveee 00 | Sevne. .88
2. eeafilll Riessis w0 200404081
New Orleans Asks Bilds. B......80 clumbia O&B I’ 9.
S ot W | Ind Ti&Town in
& & Heeht, presldent of the Hibernia ni&RTI naw o e |
Bank and ‘Trust Company of New when levie
Orleans, La., who |5 also prosident of | I0iueee 1%
the Commissfon:a of the Port of New '}-"”";'?,
Orleanz, hms arrived In New York to SNz noiiioe | sav.eess | o
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cansult with bond attorneys regarding
the $6,000,000 of port eommission bonds,
whish will ba sold on December 21,
=when senled blda will be opened In the
«ommission’'s office In New Orleans for
35,500,000 of canal |mprovement 5 per
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¥ort Worth and Denver r‘lohﬂn.! 2

Clark, Dodge & Co and Whita, Weld |
& Co. are offering §1.500,000 of Arst
mnortgage extended 8% per eent. bondas
af the Fort Worth and Denver City |
Rallway Company, due In 1641 and non-
onlinble befors 1085, The bonds ars
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Oar Trasts to He Sold.

Medinson & Co. are offering §068,000 f“'bT""‘.':l A
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Trapscontinental Meeting Oalled

of the Transcontinental Off Company

M| will be $3,600,000 or $4,000,000,

:\nm':tlnl runnn) B Hept... 1043

| Briglum (restor'n) 6 Bept... 1834 0% @3
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OIL €0. TO FUND ITS DEBTS. |

for P b h D b 18,

A special meeting of the stockholders

will be held In Pittaburgh December 19
to authorize & new lssus of $10,000,000
first mortgage and collateral trust sink-
Ing fund ten jear 8 per cent. gold bends
ta fund current debis and obtaln addi-
tlonal funda for new properties and bet-
terments and additions to planty und
equipment.

Approximotely $§,000,000 of the naw
fAuancing il be purchased xt par by the
officers ahd lurge stockholders of the
cempany and $3,000000 will be pur-
chased by the Standard O! Company of
Callfornla at par. The §$3.000,000 bal-
anca I8 to remain in the treasury avail-
abla for future requirements, Thersfore
the new fnancing calls for mo publio
offering.

Abendroth Bonds on Market.

Lawrencs, Chamberiain & <o, Inc,
nre offaring an lssue of $685.000 of first
mortgage fifteen year § par cent. sink-
ing fund gold bonds of Apendroth
Brothers of FPort Chester, who have
manufactured gas ranges, stoves, steam
and water heaters and soll plpe and
fittings for more than elghty yeara.
‘The bonds, which are dus on November
. 1085, are offerca at 90% end Intepest
lo yield more than & per cent, and are
gecured by n closed first murttai:u on
all the y's fixed

Issme Oversunscribed,

Blalr & Co, Inc, unnounced early
yesterday that the books for the lssue
of 35,000,000 of thae Natlonal Acme Com-
pany's first mortgage 714 per cent. bonds
had been closed as the lssus had been

oversubecribed
e -

Plans New Finanelung.

The Tobacco Products Corporation
plana for new [linancing are progressing
and in all probability the {ssue will be |
In the form of debenture notos, Its!
purposo (s to elear up $2,000,000 of bank
loans and retire $1,600,000 of scrip out-
standing, according to a director. It is
expected that the amount of the lasus
Home
of the scrip bears 8 per cent Intercst
and the rest 7 per cent

CORRECTION,

Through an error in an advertisement
of Watkine & Co. In Tur New Yorx
Hmrarn of yvesterday, tha Cleveland
Electric Illuminating Company's twenty
vear 7 per cenl sinking fund debenture
honds wers quoted at 86 and Interest
The price should have been 104 and -
terest.

FOREIGN INTERNAL BONDS,

Loans not fssued in American dollar valves:
Rate, Dua, t_s_lnd. A_:k.
- [
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2.0 .8A. 7% Feb.... 1920 2 4
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$1,500,000

Colorado & Southern System
Fort Worth & Denver City Railway Company

First Mortgage (Extended) 5%2% Bonds, due 1961

-hole bt ngt part, on or after hemlry 1,1 .st‘m
w in m A

eemb! ¢t th tlon of the Rallway Company, as
- i Ry 104 during ' the next five

uring the, five ycars ending December 31, 1939

next five years; 102 during the next five years; and 101 thereafter

, 1961, plus mccrued interest in each case, -

o AYS W T

{ifsepumb« b

Secured by a first mortgage, at the rate of $18000 per mile on 454 miles of main line of the Coloﬂ&n
& Southern System. Mileage covered gives the latter. system its outlet to New Orleans and Galves.
ton. Further secured on all equipment of the Company now owned or hereafter lcquared.

Earnings of the Fort Worth & Denver City Railway Company for the past four years follow:

1921 T 1920 191% 198
(9 wes. to Sept. 30 : " b 3
Availsble for Intorest $2,555,116 (a) $2,020,561 $1,850,193 $1,695,333 .
Bond Intorest 404,375 (b) 644,511 534,716 ns.m i
Times Earnod 6.3 3.7 335 8 |

(8) After rentals and exclusive of "other income®’

The Fort Worth & Denver City Railway Company is controlled, throu
all of its $9,375000 capital stock, by the Colorado & Southern Railway
controlled by the Chicago, Burlington & Quincy Ra.xlroad Company.

(b) Besed en 1920 figures

%!:) ownership of practically,
mpany, w ich, n turn, is

. Price 101 and interest to yield ja}mtlt 545% |

CLARK, DODGE & Co.

51 Wall Street, New York.

WHITE, WELD & Co.

14 Wall Street, New York

790 Broad Street, Newark 111 Devonshire Street, Boston ¥ .‘.’
This Snformation is mot grarantesd, bud Ras Beem obtcined from sources we elleve (o Be sccwste, | : E
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TreeE NATIONAL ACME QQMPANY e

$5,000,000

e

First Mortgage Ten-Year 7%% S1nk1ng Fund Gold Bonds

Dated December 1, 1921

!neuutpmblejmlmdbmbnl

m&hm::hmnm

Total issue limited to $5,000,000

option of the Company on udmmummimulummuh e S
December 1, 1926; thereafter at 104 and interest up to '

' Due Decémber 1, 1931

and and inehuding Decembes 1,1928; thereafter at a
interest up to and including December 1, 1930; and thereafter at 102 and interest upto maturity. ey how
Coupon bonds in denominations of $1,000, $500 and $100, registerable as to principal .
t.-:-e' in New York st the office of Blair & Co., and In Cleveland at the office of the Trustee, without deduction '~~~
any

- - .

mm.nm"mmcmm.m

al Income Tax up to 2% per annum, which the Company or the Trustee may be required topay or withhald. . . .

Mr. A. W. Henn, President of the Company, has briefly summarizsed his letter of December 6,

1921, as follows:

BUSINESS established in 1895 mprlnu. principally, the mmetwu of automatic
machines and the making of their products, including screws, nuts, bolts, etc. The out-
put is sold to practically every industry in the metal-using mechanical field. -

m: Thobubmhhhmdwuydwhﬂhm s

ms‘ruoon:: mbmdamtobencmdhthethm:nl’mwam
closed first mortgage on the entire fixed properties now owned. The mortgage will also
cuver similar property hercafter acquired.

ASSETS: The real estate, plants,

, ete. (less depreciation) as of September 30,

equipment
1921, were carried at $8,539,619; Net Quick Assets on same date, after giving eﬂoct
to the proposed bond issue, were $9,634,086; the Total Net Assets, including miscel-
laneous investments, aggregated ;13.462.&61. or about 3.70 times the proposed

$5,000,000 issue.

NET PROFITS, after depreciation for the five years ended December 31, 1920, available for
interest and Federal Taxes, averaged $4,334,724, or

or 11.50 times the annual intérest o -

the proposed bonds. After provision for estimated Federal'Taxes, the Net Profits ave-
ed £3,362,030 per annum, or nearly 9 times the interest on the new bonds.
Net Profits for the year 1920, before Federal Taxes, were equal to 8.20 times the

interest
interest.

on new bonds and, after Federal Taxes, were equal to 6.75 times said annual

The Balance Sheet as of September 30, 1921, contained in thcl’rddent'i letter, gives
effect to the operating results in 1921 and to lnvmwry adjustment to correspond with

prevailing conditions.

FINANCIAL CONDITION: After giving effect to the proposed bond issue, Current Assets
asof September 30, 1921, were $11,301,461, and Current Liabilities, $1,667,374, ora ratie

of about 6.75 to 1. 'rheae Net Quick An:tsalommqu.ln 192% of

$5,000,000 bond issue.

SINKING FUND, pnynblo semi-annually commencing September 1, 1923, will provide for

of the proposed

the retirement through redemption or purchase annually of $360,000 of the bondas.
PLANTS are located at Cleveland, Ohio, Windsor, Vt., and Montreal, Canada. |

in the first

The Company's accounts have been audited annually up to and tncldlla December 31, l’l..bymlrUlimw
e instance. offerings

Public Accountants, Interim receipts or temporary bands will be Aeliv
counsel and “when, -

wdrwﬂlmw

Price 98% and interest, yielding 7%%

The entire above isaue having bean applisd for, this advertisement appeacs as & matter of record only.

on and. if [ssued” nad received by us,

are subiject te

Brair & Co, Inc. TuaE CLeveLAnD Trust Co.

‘l\nmmdﬂbuﬁmm.mmnnmud.mmu-mwﬁdqwﬂmu be ratiable
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